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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

NOV21 2365 125 2366 2361 2347 DEC21 211,15 7,15 212,60 205,40 210,90

JAN22 2299 84 2300 2216 2292 MAR22 213,60 6,90 215,00 207,95 213,30

MAR22 2232 67 2232 2166 2227 MAY22 214,40 6,85 215,70 208,90 213,95

MAY22 2202 61 2202 2141 2199 JUL22 214,55 6,70 215,90 209,25 214,20

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Supports: 2210, 2190, 2150 & 2100
Resistances: 2255 & 2280

New York ICE:

Supports: 209,00, 206,50, 194,25 - 192,75
Resistances: 218,00-219,50 & 222,25-225,50
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last high low

1,14479 1,14877 1,14463

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

The Euro was hampered by expectations that the ECB would maintain a very accommodative stance. In this environment, the Euro retreated towards the 1.1500

level. This level held last week, but there was a break below this time with the Euro sliding to 15-month lows around 1.1470. The dollar held gains on Thursday
with the US currency overall at the highest level since July 2020.

The Council of Coffee Exporters of Brazil (CECAFÉ) has issued a statement on the current logistics crisis and its negative impact on the country’s export

performance. To make things worse, the coffee sector suffered the consequences of a truckers’ strike in the Port of Santos, the main export port for Brazilian
coffee. Despite the great efforts of the exporters’ logistics teams, internal and external logistical challenges have imposed limitations on shipments of Brazilian

coffee. Based on Cecafé’s records, the country has accumulated shipment delays totaling approximately 3.7 million bags of 60 Kg since January 2021.

Brazil’s 2022-23 coffee crop will probably rebound after favorable rains brought relief from drought, according to Ecom Trading, one of the world’s biggest traders

of the commodity. “We are very optimistic about the recovery,” said Jorge Esteve, a vice president of Ecom’s Brazilian unit in Sao Paulo. “Rains have been very
good, above average since September.” The wold’s biggest producer will collect the high-yielding cycle of the arabica harvest next year. This year’s crop was hurt

by dry weather that reduced output to 54.7 million bags from a record above 70 million bags in 2020-21. Brazil’s crop year spans from July through the following
June.

The weather throughout the Brazil coffee growing areas has by most reports, been conducive to the setting of the Brazil crop to come in 2022, although there is
no doubt that potential yield has been affected by the mid-year frosts. There is, nevertheless, a positive outlook for the crop to come, which with the ground

soaking rains and good dispersion would likewise indicate conducive conditions for extension growth, necessary to support the following 2023/24 flowering.

Perhaps more attention will be paid to the headline about Brazilian Fertilizer price increases – further upward pressure is expected from increased global export
restrictions and steady demand. Russia, a low-cost producer, said that it will start limiting exports of nitrogen and finished fertilizers in December, adding further
pressure to a market still reeling from European plants shutdowns and China restrictions.

Despite wet weather conditions across the Highlands, Robusta harvesting has been progressing in parts of the key growing areas such as Gia Lai, Kon Tum, Dak

Nong and Lam Dong. Loadings this week were reported with a mix with 80% fresh and 20% from previous crop.

Vietnam exported 99,249 tons of coffee during October 2021, slightly lower than previous month but increased 7.9% year on year, Customs reported.
One month after Covid-19 lockdown was removed, situation in above provinces became worrisome when vaccine rollout was slow and people, both positive and
negative with the virus, returning home from hardest-hit cities like Ho Chi Minh and Binh Duong. Besides, other issues such as high cost of freight, inputs, lack of

labors, limited movement, etc. continue to remain a burden. By today, 65,8% of the population or 63.5 million people have been inoculated, 32.6% with single
dose and 33.2% double dose.

Guatemala duplicated their coffee exports for the month of October from 66,067 in 2020 to 110,938 bags in 2021 according to the National Coffee Association –

Anacafé.

In Colombia the issue of defaults remains of big concern to dealers. At the annual convention of Asoexport of Colombia, executives of the coffee sector
appealed today to the producers to fulfill the forward contracts. Rising prices have tempted some producers to default on their obligations, jeopardizing contracts
of up to one million bags, according to local sources. In the same forum, the FNC reaffirmed that the 2021/2022 output will be reduced to between 13 and 13

and a half million bags, due to the heavy rains

According to the Colombian Coffee Growers Federation (FNC), Colombia’s coffee production for the month of October totaled 1 million 60-kg bags of green
coffee, down 13% from the almost 1.2 million bags registered in October 2020. October marks the beginning of the coffee year (October 2021-September 2022).

So far this calendar year (January-October), production was almost 10.1 million bags, down 6% from the 10.7 million bags of the previous period. In the last 12
months (November 2020-October 2021), production fell 5% to 13.2 million bags from almost 13.9 million bags a year earlier.

A deteriorating political crisis in Ethiopia, Africa’s biggest coffee producer, hasn’t disrupted exports and growers expect another record year as foreign rivals

struggle. Ethiopia exported 86,000 tons of coffee during the three months through October, generating $327.9 million, 77% more than projected, according to
the Ethiopia Tea and Coffee Authority. The nation exported 250,000 tons during the marketing year that ended July 31, earning a record $910 million, according

to authority figures. Ethiopian coffee exports are forecast to reach 280,000 tons in the current fiscal year and generate $1.1 billion.

Coffee exports from the African continent rose 2.2% on year in the period from October 2020 to September 2021, with the number of bags sold overseas

rising to 13.95 million, the International Coffee Organization said in its recent monthly report. On a cumulative basis, exports of the commodity from Tanzania,
Uganda and Kenya in the year ended Sept. 30 were up 12.2%, 25.0% and 5.9%, respectively. Conversely, coffee exports from Ethiopia and Ivory Coast in the

same period were down 12.2% and 49.0.

The non-producer coffee consumer markets have registered steady coffee demand through pandemic related conditions, the hardest hit out of home HORECA

outlets, registering sharply negative results although in northern hemisphere consumer markets offset to some degree, by online and retail sales. The gradual
easing of restrictions and movement in many countries may continue to see the out of home HORECA markets show signs of gradual rebound, though recovery is

slow.

De ‘Longhi reports 9M revenues of €2,149.5m driven by sales of fully-automatic coffee machines. The exceptional results obtained in this macroeconomic

environment were accompanied by the planned acceleration of investments in communication and marketing, which found maximum expression in the launch of
the Group’s first global campaign starring Brad Pitt, the Group’s new Ambassador.

Nestlé Vietnam has announced an extra $132 million investment in its Nestlé Tri An factory in the southern province of Dong Nai early last month to increase

its processing capacity of high-quality coffee lines. The investment aims to transform the Vietnamese market into a hub for producing and supplying high-value
coffee for domestic and international markets.
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The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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